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MNMNF
3NZB[GRFCPTZM\FCRYBK\:

CRYFVGTNKOKSVGDB\TNKK\
TNG\FB[ZBKFCBFCP[MR\B
PRM"NCRYFVGTNKO,ECYGJNZ:PFNLKHGOISZ\YEKO&I"MFZCP[F
DVRK:YGZBNMNFCRYKONRFGDML.BP[KLGNBBZVFNVTGNCTRKKQNJGC\
FBHZIKOMGNO

CTYCG\FTNB\TNG\FB[ZBK[NCRYK[ZBN

CIGE[KOFBIZGRKOGMEKNBV[ZNNYGIG\KG

NF\PGEETOFTNKKFCFIHZKFP[MR\B,CRY

FVGTNKOFGEKTB\PGNMKKSVGDB\TNKK\TNG\

FB[ZBKFCBF[NCRYK[ZBNFXVGKFNF\VZSO

FKGO=GKSKKTNNYGIG\FTNGNKONF\Y[G\

C\[NGPKFP[MR\B[NFO=ML[DGCFFFIHZ

FIGE[K[NFOCPSNGNFVZKKONBKG[VT

PTNKK\TNG\FB[ZBKFHGGTNG\FVZKKO

\K[BZTCGZOC[KTGZ[N4.75%C[NCHF.

FPFNLK\CXTNNBY[ZNDGCFTNKK\TNG\

FB[ZBKTNKFXVGKNFMZKHCRYK[ZBN.FPFNL

\YUNP[L[RFNPTNT[Z\BNVKONYGIG\

CTNKP[MR\BYKKP\CCRYFMGNN\PSNGNVZKKO

)GP\KKISBNKGCNCE(,FTGRKOTNMNFYZKJZKGR-
KOFCBKO:NNYGIG\YKKORMSBIEFP[GTCE

NCRYCDKQFP[MR\B;[KTGZFPKPGQFKRGPTN

60%;FFIHZFIGE[KFKFRPGLP-5000["I

)RMGQN-1.4.22,CJZOFINGTNKG\TNG\FB[ZBK

FBIZGRG\(;FFIHZFIGE[KFMGNNF\KKYZ)PBH

1.4.22(CSMGO[NNPTNFP-400["ICIGE[;

FFNGGBFP[GNP\NNBVKDGZKO

TNVKCEKY\FCRY,YZKJZKGRKOBNFP\KKIS-
KONNYGIG\FPIHKYKOEKZFZB[GRFTOP[M-
R\BPPGXT\)GCMNNHFHGDG\XTKZKO[ZM[G

EKZFZB[GRF(=B[ZFG[VTGCPKEFZCFKG\Z

PTNKK\TNG\FB[ZBK.NNYGIG\BNF,F[KRGK

KIGNCBGVQBGJGPJKGFOKYCNGFGETFPFCRY

CRG[B.

FPFNLPXJZUNV\ZGRG\RGSVKO[PTRKY

FCRYNNYGIG\KG,MEGDP\FKGHPFTNKFFMZKH

FCRYCIGE[RGCPCZFBIZGQ=CPSDZ\FFGB

PBV[ZNNYGIG\FPTGRKKRKOCMLNFBZKLB\

\YGV\PSNGNFVZKKOCFNGGBFNEKGZ[NFO,

\GL[PKZFTNK\Z\RBKPSNGNFFNGGBF

FPYGZKKO=GHB\MEKNSKKTNNYGIG\GNFVIK\

B\FFIHZFIGE[KCPSNGNHF,CMVGUN\RBK

F[KZG\.

PRM"NCRYFVGTNKO,ECYGJNZ:"MCRY

FPGCKNB\FPTZM\FCRYBK\CK[ZBNYKCNRG

FINJFNXB\CPFNLKHGOISZ\YEKOGNFYVKB

B\TNKK\TNG\FB[ZBKNPTNT[Z\BNVKO

NYGIG\[NFTZM\RGSVDGB\FF\KKYZGKG\

FDCGFG\CKG\ZC\YGVFFBIZGRF.BRGY[GCKO

NY[KKNYGIG\KRGGDBKONFKG\FZB[GRKOCPT-
ZM\FCRYBK\FKGXBKOCPFNLHF".

KG"ZGTE\FMSVKOI"MFZCP[FDVRKBPZ:

"BRKPCZLTNFGET\CRYFVGTNKO[NBKTNF

B\TNG\FB[ZBKFXVGKFGBRKYGZBNMNFCRYKO

NRFGDMLGNBNFTNG\B\TNG\FB[ZBK

[PMCKEFTNFNGGKO.BP[KLGNBBZVFNVTGN

CTRKKQNJGC\FBHZIKOMGNO".

ZTRQYGCNSYKPGRF
NPRM"N[JZBGSK[ZBN
PRM"NYCGX\[JZBGS,[KCBC"E,FGEKTTN

SCCPKRGKKORGSUCICZF,MNNFPKRGKKOFQP\GL

FICZF.

ZTRQYGCNSYKK\PRFNPRM"N[JZBGSK[ZBN

GICZCFRFN\YCGX\[JZBGS.ZTRQCKXT

CPFNL25F[RKOFBIZGRG\[GZF[N\VYKEK

RKFGNCMKZKOC[JZBGSCFXNIFDEGNFB[Z

FMKRGBG\GCBGVQPKJCKN\VYKEFRGMIK.FGB

[KP[C-4F[RKOFBIZGRG\MPRM"NPINCG\

[JZBGSGNVRKMQMSPRM"NFPMKZG\[N[JZB-
GSK[ZBN.C\VYKEGMPRM"N[JZBGSK[ZBN

KFKFBIZBKTNFVTKNG\[NFKIKEG\FTSYKG\,

IJKC\FPMKZG\GF[KGGYCK[ZBN.YGCNSYK

KKMRSN\VYKEGTEN\BZKL=1.3.23.

KV\ITXPGQKPGRFNPRM"NFPINCG\CPYGPG

[NYGCNSYK.CRGSUKPGRFTZQKZYGRKNSPRM"N

FPMKZG\CK[ZBNCPYGPG[NBNGQ[ZU.

CRGSUKPGRFZGRQHGFZ[FKRGP[RFNPRM"N

DON-COO-CHIEF OPERATIONS OFICER[N

YCGX\[JZBGS.ZGRQPMFQCPDGGQZIC[N

\VYKEKOCMKZKOCYCGXFC[NG[\FT[GZKO

FBIZGRKO.P\GLFCRF[\IGOF\VTGNGFBSV-
YFFGBBSJZJDKGP[PTG\K,GZXGQNKKXZCG

PYXGTRG\GBKMG\CZBKKFIGXF,FGINJNFTCKZ

RKFGN\IGPKOBNGNZP\FRFN\FYCGXF,

CFGCN\G[NZGRQHGFZ.

[KCBC"EPRM"NYCGX\[JZBGS:"BRG

PCXTKOSCCPKRGKKO[FKRG[NCRGSUC\GMRK\

NKK[GOBSJZJDK\FXPKIF[N[JZBGSCPSD-
Z\FRIHYB\FPKYGECXZMQ,C[GYGCYPTGRBG\

FP[\RKOGNXKEOR[YKTCIKHGYPXGKRG\CTGN-
PG\F\VTGN,FJMRGNGDKFG[Z[Z\FBSVYF.MN

BNFKSKKTGCKEKRGNVDG[CBGVQPKJCKB\

FXZMKOFP[\RKOGFP\V\IKO,NIHYB\

FCKXGTKOFTSYKKOGNFDEKNB\FTZL[[JZBGS

KGXZ\NMNPIHKYKFTRKKQ[NFC[RFFYZGCFGDO

C[RKOFCBG\.BRGDBKOCML[F\BP\FBZDGQ

NT\KEKGXZ\FHEPRGKG\NF\V\IG\[NBR[KRG

G[MNFPKRGKKOFKRO[NPRFNG\GPRFNKOP\GL

[JZBGS".

RYGEG\HKMGKGP[PTG\Q
NP[VIG\IZEKG\K[RQRYGEG\HKMGKZCG\FPVIK\G\B\
FICG\[NFONPSFMRSF&IK[GCPFKZPDNF[RK\QNF[\MZ
TE16BNU[YNKOCIGE[NNBPKSGK&GPEGTBKQRYGEG\HKMGK
CCKJGIFNBGPK

RIGOCZGY

C[CGT[TCZVGZSPGYGGKFKSGE[NFPP[NFFIE[F,CKQK\ZFECZKOVGZSO

[CPSDZ\FFSMPKOFYGBNKXKGRKKO\\GGSUTGEIXKRYGE\HKMGKTCGZMNKNE,PF[KYN

TNP[VIG\ZCG\FP[NPG\PKSKO.NMBGZFHFBIEFECZKOFJGCKO[FPP[NFFYZGCF

\T[F.RYGE\HKMGKFKBSMGOFPYGHHPPSFMRSFFINTNFMRSG\,M[TZMF[NMNRYGE\

HKMGKFGB223[YNKOCIGE[.GTEKKQ,BORCIQB\FF[VTF[NRYGEG\FHKMGKTNMNN

FXKCGZFIZEKRZBF[FF[VTF[NFQFKBPTJFPMKGGQ[K[ROFZCFPBEP[VIG\[NB

PDKTG\N\YZ\FPSGPPKNBBKRQRFRG\PFFJCF.

BGNO,HFFHPQNDT\CRG[BNBVIG\I[GCFP\Y[ZNRYGEG\FHKMGK="TCGEF

PSGEZ\CNCQ".P[VIG\ZCG\P[\MZG\MPFBNVK[YNKOCIGE[GNBPEGGIG\TNML.

CNKNFMRSNRG[BFIGYK,MEBKNCIGQPFQFSKCG\[HFYGZFGPFFQPZGGKIG\BG

PVSKEG\PML.CIGE[FBIZGQCFZXBF[R[B\KCVRKSGVZKS\"OTN\FFJTRFFCBF:

"BRIRGCYG[KSGDZKOB\FIGE[,Y[FNRGN[NOPKSKO[N35%PFSMGPKOFHTGPKO

[BRGPYCNKO".

MPTRFNJTRF,NYIRGP[VIFIZEK\TO5KNEKO[NG[FP\I\DKN12G[RKKOP\I\

DKN6.FMRSRGB\FR\GRKONSKPGNJGZ[NZ[G\FPKSKOGZBKRG[TEFMRSF[N16,000
[YNKOF\[NGONPSFMRSFFKRG0[YNKO.HG\GXBFPRYGEG\FHKMGKFZCG\[K[RO

NP[VIG\CZGMG\KNEKO.[KPGNCMKP[VIFIZEK\PPGXT\TGCZ\M-25/30[RFPIKKF

TORYGEG\HKMGKZCG\,FPVIK\KOB\FPKSKONPKRKPGOBOCMNN.DOEPKFCKJGIFNBGPK

[P[NPKO,CPEZDFFZB[GRF[P[NPKOFPYSKPGOFKRQ377[YNKOCIGE[,ZIGYPBE

PFI[KCFF[DGKFTNBNVK[YNKO[FGNMKONPKSGK.

PFMQPZGGKIKOCTCGEFPSGEZ\TOZK[GOMIGY?ZB[K\MNHFKGXZSEZCZGZ

NDCKZP\FFMRSG\GFFGXBG\.HMBG\NPSFMRSF[NKNK,EPKNKEF,\YGV\BM[ZF

NYXC\HYRFGTGE.G-2RYGEG\YZKJKG\[IGCFN\\NFO\[GP\NC,MKSGKCKJGIK

CPYZF[NBGCEQMG[ZTCGEFG[BZKO.MB[ZFTCGEFBKRFPEGGI\,PCIKR\FCKJGI

FNBGPKFZKFKBMBKNGNBF\YKKPFGNBRFKFPMGSKOCPYZKO[RXJZLINKNF.NB

XZKLNNM\ZIGY,PSVKYNFKHMZ[R\KKOBIGZFC\[NGPKFIN"\CYGZGRF,PK[NB

TCECXGZFPSGEZ\NBYKCNMSU.CRGSU,I[GCPBENFYVKENFVZK[NVRSKFMEK

NFKG\PMGSKO.GTGECGRGS[\ZGGKIG,SCKZNFRKI[\XJZMGKGOBIENYI\FNGGBFBG

P[MR\BPFCRY,CPYZF[TCE\OGFZGGI\OMSUBLFGBBKRGPEGGI,FCRYNBKMKZ

CHFMFMRSG\)CPYZKOZCKO(ECZB[ZK[VKTCXGZFK[KZFTNFSMGO[\YCNGGTNG\

FB[ZBK.

RYGEG\HKMGKCCKJGIFNBGPK
MBQFPYGONFTNG\[BNFFPJZKEFBG\KMCZHPQZC,PEGTBUBIENBPRSFNYEO

IYKYF[KFKGRYGEG\HKMGKDOCCKJGIFNBGPK[BRIRGP[NPKOPEKIGE[.\[NGO

[BRIRGZGBKOMPGCQPBNKG,GCPYZKOZCKOHFFPSFMKKYZ[BRIRGP[NPKO.[KPGNC:

[MKZFP[\MZPTN6,331["IP[NOPP[MGZ\G12%EPKCKJGINBGPKGPSCZKBG\,

GTXPBKMPTJ18%)17.83%(.NV[JB\HFCPSVZKO:[MKZFP[\MZ15BNU[YNKO

P[NO1,261[YNKO.GCPYZF[NTXPBKHFMCZPDKTN-1,922[YNKO.

YKEGOIYKYFNRYGEG\HKMGK[KVIK\GB\\[NGPKFCKJGINBGPK,\K\QPTRF

NP[VIG\ZCG\CXKCGZFIZEK[BKRQRFRG\PRYGEG\FHKMGKCPSFMRSFBLP[NPG\

SMGPKONBPCGJNKOPEKIGE[NCKJGIFNBGPK=GC[GZFF\I\GRF\[BKZNFOKG\ZMSU

CI[CGQFCRY.

KFKG[KJTRG[BKQFDKGQCECZPMKGGQ[CKJGINBGPKPCJIBG\RGCDGCFF[MZ,BCN

XZKLNHMGZ[BR[KOPCGJIKODOCVRSKFTNBGCEQMG[ZTCGEFG[BZKO)NPZG\

[FCKJGIBKRGTNPNGBFSMGO(,GNMQK[MBQPYGONJTRFTN\[NGO[BKRGFGDQ,PMKGGQ

[CSGVG[NECZPMZKIKOBG\RGNFKG\PCGJIKOCDGCFF[MZNPZG\[BRIRGPCGJIKO

MCZCVRSKF.GMPG[NBKTNFTNFET\[KMZKIGBG\RGNT[G\CKJGICZKBG\,NPZG\[HF

KISGLNPEKRFFZCFPBEMSUCPYZKO[NPING\GMKGX"C.

K[VFFKCJRGSU,[FGBFZ[\FSGXKBNK\NMGNO=[N[PFGNPJZ\FFGYOFCKJGI

FNBGPK.BCNBOMLHFBPGZNFKG\P[FG[GGKGRKBGNMF"VTORYGEG\HKMGKMPGCPS

FMRSF.

N\DGCG\GFTZG\RK\QNVRG\NRIGOCZGYPRFNPYXGTKCPSKNF
CPKKN:nb@mesila.org

CTZKM\:P.DZKQ

מדדי בורסה
מחזור המסחר (באלפי שקלים)ת"א 35 ת"א פיננסיםת"א 125 ת"א  125 אקלים נקי
1,782.03%0.831,723.06%0.811,801.02%0.682,934.20%0.33675,447 tttt


